
7KH�3HRSOH�RI�*RG�FDOOHG�WR�IRUP�WKH�&KULVWLDQ�&RPPXQLW\�RI 

6W��0DU\¶V�&KXUFK 

(XFKDULVWLF�/LWXUJ\ 
6DWXUGD\�(YH�������SP 
6XQGD\�������DP��������DP��������SP 
+RO\GD\V��H[FHSW�6DWXUGD\��������DP�������DP��	�
 �����SP 
:HHNGD\V��0RQGD\�-�)ULGD\������DP�	������DP 
6DWXUGD\�������DP 
+ROLGD\�������DP�RQ�0DMRU�&LYLO�+ROLGD\V 
 

5HOLJLRXV�'HYRWLRQV 
0LUDFXORXV� 0HGDO� 1RYHQD�� 6DWXUGD\� IROORZLQJ�
�����DP�0DVV� 
([SRVLWLRQ�RI�WKH�%OHVVHG�6DFUDPHQW 
)LUVW�)ULGD\�RI�WKH�PRQWK�������DP�-������SP��LQ�
WKH�ORZHU�FKXUFK� 
 

6DFUDPHQW�RI�3HQDQFH 
6DWXUGD\�������-������SP 
3ULYDWH�FRQIHVVLRQV�DW�DQ\�WLPH���3OHDVH�FDOO�WKH�
SDULVK�RIILFH� 
 

6DFUDPHQW�RI�0DUULDJH 
&RPPRQ� SROLF\� RI� WKH� $UFKGLRFHVH� RI� 1HZDUN�
DVNV� WKDW� DUUDQJHPHQWV� EH� PDGH� RQH� \HDU� LQ�
DGYDQFH�� (QJDJHG� FRXSOHV� PXVW� FDOO� WR� PDNH� DQ�
DSSRLQWPHQW�WR�VSHDN�WR�D�SULHVW� 
 

6DFUDPHQW�RI�%DSWLVP 
3DUHQWV� VKRXOG� UHJLVWHU� IRU� WKH� %DSWLVP�
3UHSDUDWLRQ� 3URJUDP� DW� WKH� UHFWRU\���HYHQ� EHIRUH�
WKH�EDE\�LV�ERUQ� 

&DWHFKXPHQDWH 
7KH�5LWH�RI�&KULVWLDQ�,QLWLDWLRQ�RI�$GXOWV�LV�
WKH�SURFHVV�E\�ZKLFK�DGXOWV��DQG�FKLOGUHQ�
ZKR�KDYH�UHDFKHG�WKH�DJH�RI�UHDVRQ��DUH�
SUHSDUHG�WR�UHFHLYH�WKH�VDFUDPHQWV�RI�
%DSWLVP��&RQILUPDWLRQ��DQG�+RO\�
(XFKDULVW���,I�\RX��RU�VRPHRQH�\RX�NQRZ��
ZRXOG�OLNH�WR�LQTXLUH�DERXW�EHFRPLQJ�D�
&DWKROLF��SOHDVH�FDOO�WKH�SDULVK�RIILFH� 
 

0LQLVWU\�WR�WKH�6LFN�DQG�+RPHERXQG 
7KH�6DFUDPHQW�RI�WKH�$QRLQWLQJ�RI�WKH�6LFN�
LV�DYDLODEOH�WR�EH�FHOHEUDWHG�ZLWK�DQ\RQH�LQ�
QHHG���3OHDVH�GR�QRW�ZDLW�XQWLO�GHDWK�LV�
LPPLQHQW�WR�FRQWDFW�WKH�SDULVK�UHJDUGLQJ�DQ�
LOO�IDPLO\�PHPEHU���(XFKDULVWLF�0LQLVWHUV�
DQG�RWKHUV�VHUYH�RXU�FRPPXQLW\�E\�YLVLWLQJ�
DQG�EULQJLQJ�&RPPXQLRQ�WR�WKH�VLFN�DQG�
KRPHERXQG���3OHDVH�FDOO�WKH�SDULVK�RIILFH�LI�
\RX�ZLVK�VXFK�D�YLVLW� 
 

*RG¶V�3ODQ�IRU�*LYLQJ�-�7LWKLQJ 
7LWKLQJ�LV�*RG¶V�SODQ�WR�VXSSRUW�+LV�
&KXUFK���)XOO�WLWKLQJ�PHDQV�����RI�JURVV�
LQFRPH�WR�*RG���:H�DVN�KDOI�RI�WKLV��RU�����
IRU�\RXU�SDULVK�&KXUFK���7KH�RWKHU����JRHV�
WR�\RXU�IDYRULWH�FKDULWLHV� 

����:DVKLQJWRQ�$YHQXH��'XPRQW��1-����������3DULVK�2IILFH�����-���-�������)D[�����-���-���� 

 
 
 
 
 
 
 
 
 

5HY��6WHSKHQ�$��&DUH\��3DVWRU 
5HY��7KRPDV�3HQGULFN��3DURFKLDO�9LFDU 
5HY��3DWULFN�:��'RQRKXH��,Q-5HVLGHQFH 
'HDFRQ�-RKQ�/��6\OYHVWHU��3HUPDQHQW�'HDFRQ 
0U��-RHO�&RQGRQ��'LUHFWRU�RI�0XVLF�0LQLVWU\ 
0UV��.DWKOHHQ�6\OYHVWHU��3DVWRUDO�$VVRFLDWH�
 IRU�/LWXUJ\�5&,$� 
'U��:LOOLDP�-��0DVFLWHOOR��3DVWRUDO�$VVRFLDWH�
 IRU�&DWHFKHWLFV 
0U��-RKQ�:HLVV��%XVLQHVV�$GPLQLVWUDWRU 
%HWK�0LORVFLD��<RXWK�DQG�<RXQJ�$GXOW�
 0LQLVWULHV 
'RU\�:HLVV��3DULVK�6HFUHWDU\ 
0UV��0DWWHD�7UXSSH��3DVWRUDO�&RXQFLO�
 &KDLUSHUVRQ 
0UV��-DQHW�.DLQH��3DULVK�7UXVWHH 
0U��0LFKDHO�'DO\��3DULVK�7UXVWHH 
 
3DULVK�H-PDLO���LQIR#VWPDU\VGXPRQW�RUJ 
3DULVK�:HEVLWH���ZZZ�VWPDU\VGXPRQW�RUJ 
 
5HOLJLRXV�(GXFDWLRQ�2IILFH������-���-���� 
 ([WHQVLRQ��� 
H-PDLO���UHOLJLRXVHG#VWPDU\VGXPRQW�RUJ 
 
'LUHFWRU�RI�0XVLF� 
HPDLO���PXVLF#VWPDU\VGXPRQW�RUJ� 

0LVVLRQ�6WDWHPHQW 
 

:H�WKH�5RPDQ�&DWKROLF�
FRPPXQLW\�RI�6W��0DU\¶V��
XQLWHG�LQ�WKH�(XFKDULVW�

DQG�XQGHU�WKH�JXLGDQFH�RI�
6W��0DU\�RI�WKH�

$VVXPSWLRQ��VWUHQJWKHQ�
RXU�IDLWK�E\�SUDLVLQJ�*RG��
SURFODLPLQJ�+LV�ZRUG��
VKDULQJ�+LV�ORYH�ZLWK�DOO�
SHRSOH�DQG�VHUYLQJ�WKRVH�

LQ�QHHG� 
 

6W��0DU\�� 
3UD\�IRU�8V 

 
 

$SULO��������� 
 

7KLUG�6XQGD\ 
 

RI�(DVWHU 
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6DWXUGD\ $SULO����-�9LJLO 
 ����30  -DPHV�0F0DKRQ 
6XQGD\   $SULO����-�7KLUG�6XQGD\�RI�(DVWHU� 
 ����$0  +HOHQ�=DZDVNL 
�����$0  3DULVKLRQHUV�RI�6W��0DU\¶V 
 ���1RRQ  %HQMDPLQ�&DQODV 
0RQGD\  $SULO����-�(DVWHU�:HHNGD\ 
 ����$0  %ULGJHW�0LOHZVNL 
 ����$0  -RVHILQR�&DEUHUD 
7XHVGD\  $SULO����-�(DVWHU�:HHNGD\ 
 ����$0  /RXLV�0F*UDWK 
 ����$0  $QWKRQ\�0DOGRQDWR 
:HGQHVGD\��$SULO����-�6W��&DWKHULQH�RI�6LHQD 
 ����$0  -RDQ�0F&DQQ 
 ����$0  $QQ�)ROH\�5XEOH 
7KXUVGD\ $SULO����-�(DVWHU�:HHNGD\ 
 ����$0  7KRPDV�7UDQN 
 ����$0  5RQDOG�*LUDUGL 
)ULGD\   0D\���-�(DVWHU�:HHNGD\ 
 ����$0  -RVHSKLQH�&DYDJQDUR 
 ����$0  0DU\�6NRSRWRV 
6DWXUGD\ 0D\���-�6W��$WKDQDVLXV 
 ����$0  7KRPDV�0F0DKRQ� 
 ����30  $QGUHZ�3U\HU 
6XQGD\   0D\���-�)RXUWK�6XQGD\�RI�(DVWHU� 
 ����$0  'HFHDVHG�0HPEHUV�RI�WKH�6KHHKDQ�)DPLO\ 
�����$0  0DULD�6IRU]D 
 ���1RRQ  3DULVKLRQHUV�RI�6W��0DU\¶V 
 

,Q�/RYLQJ�0HPRU\ 
 

7KH�%UHDG�DQG�:LQH�RIIHUHG�DW� WKLV�ZHHN¶V�0DVVHV�DUH�JLYHQ� LQ�PHPRU\�RI�
$QWKRQ\�DQG�$QQD�7DUDERFFKLD�UHTXHVWHG�E\�0DULR�DQG�'LQD�0RULQ� 
 
7KH�6DQFWXDU\�/DPS�ZLOO�EXUQ�LQ�SUDLVH�RI�*RG�DQG�LQ�PHPRU\�RI�$UPDQGR�
'LPDUXFRW�UHTXHVWHG�E\�-RVLH�DQG�5HP\� 
 

 
:H�DVN�\RXU�SUD\HUV�IRU�RXU�UHFHQWO\�GHFHDVHG�5REHUWR�&KR\��-RDQ�/R*LXGLFH��/XLJM�
6K\WL��$QQD�)RQWDQHOOD��DQG�$QWRQLR�)UDQN�'L0HJOLR� 
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/LNH�PRVW�SHRSOH�P\�DJH��,�PDGH�P\�)LUVW�+RO\�&RPPXQLRQ�ZKHQ�,�ZDV�VHYHQ�\HDUV�
ROG�� � ,�JXHVV�VRPH�WKLQJV�GRQ¶W�FKDQJH�� �%XW�EDFN�WKHQ�DOO�WKH�NLGV��RYHU�RQH�KXQGUHG�RI�XV��
PDGH�)LUVW�+RO\�&RPPXQLRQ�DW�RQH�ELJ�PDVV�RQ�D�6DWXUGD\�PRUQLQJ���/XFNLO\��ZH�KDG�D�YHU\�
ELJ�FKXUFK��� 

0\� SUREOHP� ZDV� WKDW� D� FRXSOH� RI� PRQWKV� EHIRUH� ,� ZDV� WR� UHFHLYH� )LUVW� +RO\�
&RPPXQLRQ��,�KDG�P\�WRQVLOV�UHPRYHG���0DQ\��LI�QRW�PRVW�NLGV�EDFN�WKHQ��KDG�WKHLU�WRQVLOV�
UHPRYHG�DQG�QRERG\�FRQVLGHUHG�D�YHU\�ELJ�GHDO���%XW�PH�DQG�GRFWRUV�GRQ¶W�JHW�DORQJ�EHFDXVH�
VRPHWKLQJ�DOZD\V�JRHV�ZURQJ���$QG�VRPHWKLQJ�VHULRXVO\�ZHQW�ZURQJ�ZKHQ�,�KDG�P\�WRQVLOV�
UHPRYHG���,�KDG�WR�JR�EDFN�LQWR�WKH�KRVSLWDO�DQG�,�KDG�DQ�H[WHQGHG�UHFXSHUDWLRQ���0\�GRFWRU�
ZDVQ¶W�VXUH�,�ZRXOG�EH�DEOH�WR�UHFHLYH�)LUVW�+RO\�&RPPXQLRQ�ZLWK�P\�FODVVPDWHV��� 

,�KDG�EHHQ�SUHSDULQJ�DQG�ZDLWLQJ�IRU�WKLV�ELJ�GD\�IRU�VXFK�D�ORQJ�WLPH���%HLQJ�WROG�WKDW�,�
ZRXOG� KDYH� WR�ZDLW� HYHQ� ORQJHU�ZDV� UHDOO\� KDUG� IRU� D� VHYHQ� \HDU� ROG�� � 6R� ,� NQRZ� KRZ� WKH�
\RXQJVWHUV� RI� 6W��0DU\¶V� IHHO� DV� WKH\� DUH� OHDUQLQJ� WKDW� WKHLU� )LUVW�+RO\�&RPPXQLRQ�ZLOO� EH�
GHOD\HG�EHFDXVH�RI�WKH�IHDUV�RI�WKH�FRURQD�YLUXV���,�ZDV�DEOH�WR�UHFHLYH�)LUVW�+RO\�&RPPXQLRQ�
ZLWK�P\�FODVVPDWHV���7KH�\RXQJVWHUV�RI�6W��0DU\¶V�KDYH�QR�LGHD�ZKHQ�WKH\�ZLOO�EH�DEOH�WR�GR�
VR� 

7KH�FRURQD�YLUXV�KDV�SXW�VR�PDQ\�WKLQJV�RQ�KROG���:H�KDYH�UHFHLYHG�D�QXPEHU�RI�FDOOV�
IURP�FRQFHUQHG�SDUHQWV�DVNLQJ�ZKHQ�ZLOO�LW�KDSSHQ���7KH�KRQHVW�DQVZHU�LV�ZH�GRQ¶W�NQRZ���:H�
FDQQRW�HYHQ�FRQVLGHU�UHVFKHGXOLQJ�)LUVW�+RO\�&RPPXQLRQ�XQWLO�ZH�UHFHLYH�SHUPLVVLRQ�IURP�
WKH� $UFKGLRFHVH� WR� UHVXPH� PDVV� ZLWK� D� FRQJUHJDWLRQ�� � :H� DUH� DOVR� FRQFHUQHG� DERXW�
&RQILUPDWLRQ�DW� WKH�HQG�RI�0D\�DQG�ZH�KDYH� WR�DGPLW� WKDW� LW� LV�KLJKO\�XQOLNHO\�WKDW�ZH�ZLOO�
KDYH�D�3DULVK�&DUQLYDO�LQ�-XQH��� 

*RYHUQPHQW�OHDGHUV�DUH�GHEDWLQJ�ZKHQ�ZLOO�LW�EH�VDIH�WR�UHVXPH�VR�PDQ\�QRUPDO�DFWLYLWLHV���
2QH�H[SHUW�VDLG�WKDW�³LW�LV�WKH�YLUXV�WKDW�ZLOO�GHFLGH�IRU�XV�´��7KLV�LV�EHFDXVH�VDIHW\�PXVW�EH�RXU�
SULPH�FRQFHUQ���8QWLO�WKHQ��ZH�DOO�QHHG�WR�DVN�*RG�IRU�WKH�QHFHVVDU\�SDWLHQFH���:H�PXVW�DOO�ZDLW�
XQWLO�LW¶V�VDIH�WR�MRLQ�ZLWK�WKH�\RXQJVWHUV�RI�RXU�SDULVK�DQG�HQFRXQWHU�RXU�5LVHQ�/RUG�LQ�WKH�PRVW�
+RO\�6DFUDPHQW�RI�WKH�$OWDU��� 
 

        )U��&DUH\ 
 
6XSSRUWLQJ�6W��0DU\¶V 
 

:H�NQRZ�WKLV�LV�D�WHUULEOH�WLPH�IRU�PDQ\�IDPLOLHV���([SHQVHV�FRQWLQXH�LQ�\RXU�IDPLO\��DV�WKH\�GR�
LQ�\RXU�SDULVK�IDPLO\��7KDW�LV�ZK\�ZH�DSSUHFLDWH�\RXU�FRQVLGHUDWLRQ�DQG�ZKDWHYHU�KHOS�\RX�FDQ�
RIIHU� 
7KHUH�D�QXPEHU�RI�ZD\V�\RX�FDQ�FRQWLQXH�WR�VXSSRUW�6W��0DU\¶V� 
 

��<RX�FDQ�PDLO�\RXU�FRQWULEXWLRQ� 
��<RX�FDQ�GURS�LW�RII�LQ�WKH�.LWFKHQ�0DLO�%R[� 
��2XU�FXUUHQW�RQOLQH�JLYLQJ�LV�VWPDU\VGXPRQW�FKXUFKJLYLQJ�FRP� 
��7KH�GLRFHVH�KDV�VHW�XS�D�*R)XQG�PH�SDJH��KWWSV���FKDULW\�JRIXQGPH�FRP�R�HQ�FDPSDLJQ�
DUFKGLRFHVH-RI-QHZDUN� 

 

:H�GHHSO\�DSSUHFLDWH�WKH�FRQWLQXHG�ORYH�DQG�VXSSRUW�\RX�JLYH�WR�6W��0DU\¶V� 


